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EING now upon. TY Collide. 
ration of Interef and Money, give 
me leave to ſay one Word more 
on this Occaſion, which may not 
be wholly unſeaſonable at this 
time. I hear à Talk up and down, 
of e our Money, as a means to retain our 
Wealth, and keep our Money from being car- 
ried away. 1 wiſh thoſe that uſ 10 the Phraſe of 
Raifs ing our Money, had ſome clear Notion annexed 
ro, it; and that then they would examine, Whe⸗ 
ther, that being true, it would at all ſerve to 
thoſe Ends for which it is propos'd. 

The Raiſing of Money then ſignifies one of theſe 
two things; either raiſing the Value of our Mo- 
ney, or raiſing the Denomination of our Coin. 

The Raifing of the Value of Money, or any thing 
elſe, is nothing, but the making a leſs quantity, 
of it exchange for any other thing, than would 


have been taken for it all 5 v.g. If 5 . will 


exchange for, or (as we call it) buy a Buſhel of 


Wheat; if you can make 4s. buy another Bu- 


ſhel of che ſame Wheat, it i 8 plain the Valle of 
your Money is raiſed, in refpe& of Wheat one 


Fifth, But thus nothing an i 15 or fall the Vas. 5 
* of Jour Money, ys oy proportion of its. 


Plenty, 
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plenty, or — in proportion to ihe en 
ty, Scarcity, or Vent of any other Commodity, 
with which you compare it, or for which you 
would exchange it. And thus Silver, which 
makes the intrinſick Value of Money, com- 
par'd with it ſelf, under any Stamp or Deno- 
mination of the ſame or different Countries, 
cannot be raiſed. For an Ounce of Silver, whe- 
ther in Pence, Greats, or Crowns Pieces, Stivers or 
Ducùtbons, or in Bullion, is and always eternal- 
ly will be of equal Value to any. other Ounce 
of Silver, under what Stamp or, Denomination 
ſoever ; unleſs it can be ſhewn that any Stamp. 


can add any new and better qualities to one 
parcel of S ilver, which another Fre of * 


Wants. 

Silver therefore being always of equal Value 
to Silver, the Value of Coin, compar'd with Coin, 
is greater, leſs or equal, only as It, has more, 
leſs or equal Silver in it: And in this relpect, 
you can by no manner of Way raiſe or fall 
your Money. Indeed moſt of the Silver of the 


Wotld. both in Money and Veſſels being allop dz 17 


(5.e. mixed with ſome. baſer Metals) fine Siiv 
(i. e. Silver ſeparated frqm, all Alloy). is 'pſually 
dearer than ſo much Sher, 


with baſer Metals. Becauſe, beſides the' Weight 


of the Silver, thoſe who have need of fine 6 e. 


ußmix d Silxer ; as Gilders, Wyre-drawers, &.) 


oy 0 15 8 to their N. . belides an equal 
teh of Silver mixed Wit 


Pits. And in tie Caſe, fine Silver, and alloy 4 
or mixed Silver are confi dered as tw o diſtinct 


Commodities. But no Money: being coin d here, 
of almoſt any where of pure line Silver, this con- 
cerns not the Value of Money at all ; Wherein 


5 an 
a ” * 


alloy d, or mixed 


other Metals, give” 
verplus to reward the Refiner's' Skill and 


KM 
Wa quantity of Silver is always of the ſame 
alue with an equal quantity of Silver, let che 

Stamp or Denomination be what it,will,,,,, - 
All then that can be done in this great My ſte- 

try of Raiſing Money, is only to alter the Denami. 
; mation, and call that a Crown now, Which, be- 
fore by the Law was but à part of a Crown. 

For Example: Suppoſing, according to the Stan- 

dard of our Law, 5 5. or a Crown, Wer to 

weigh an Ounce, (as it; does now, Wanting 
about, 16 Grains) ,whereof one Twelfth were 

Copper, and eleven Twelfths Silver, (for there- 

abouts it is) tis plain here tis the quantity of 
Silver gives the Value to it. For let, agother 
Piece be coin'd of the ſame. Weight, wherein 
half the Silver is taken out, and Copper or 
other Alloy put into the place, every one knows 
it will be worth but half as much. For the Va- 
lue of the Alloy is ſo inconſiderable as not to 
be reckoned. This Cron now mutt be rais d, 
and from henceforth our Crown- Pieces coin'd 
one Twentieth lighter; which is nothing but 
changing the Denomination, calling that a 
Crown now, which yeſterday was but a part, 
viz, nineteen Twentieth of a Crown; where- 
by you have only raiſed: 19 parts to the Denomi- 
nation formerly given to 20. For I think no 
body can be ſo ſenſleſs, as to imagine, that 19 
Grains or Ounces of Silver can be raiſed to the 
Value of 203 or that 19 Grains or Qunees of 
Silver ſhall at the ſame time exchange for, or 


buy as much Corn, Oyl, or Wine, as 20; 
Which is to raiſe. it to the Value of 20. For if 1 


19 Ounces of Silver can be worth 20 Ounces of 
Silver, or pay for as much of any other Commo- 
dity, then 18, 10, or 1 Ounce may do the ſame- 
For if the abating one Twentieth of the quan- 
N | tity 


quantity of Silver the Stamp and Denhominition 


[6] 
tity of the Silver of any Coin, does not leſſen 
its Value, the abacing nineteen Twentieths of 
the quantity of the Silver of any Coin, will not 
abate its Value. And ſo a ſingle Threepence, 
or à ſingle Penny, being called a Crown, will 
buy as much Spice or Silk, or any other Com- 
modity, as a Crown- piece, which contains 20 
or 60 times as much Silver; which is an Abſur- - 1 
dity fo great, that I think no body will want 


Eyes to ſee, and Senſe to diſown: © 4 1 


Now, this raiſing your Money, or giving a leſs 3 
of a greater, may be done two Ways, es. 
1. By raiſing one Species of your Money. on 
2. By raiſing all your Silver Coin, at once, pro- 
portionably- ; which is the thing I ſuppos'd, 
now propose. 2117 


1. The raiſing of one Species of your Coin, be- 
yend its intrinſick Value, is done by coining any 
one Species, (which in Account bears [ſuch a 2 

roportion to the other Species of your Coin) 
with leſs Silver in it, than is required by that 
Value it bears in your Money. 

For Example, A Crown with us goes for 60 
Pence, a Sbilling for 12 Pence, a Teſter for 6 
Pence, and a Groat for 4 Pence: And according- 7 
ly, the Proportion of Silver in each of them, 
oughe to be at 60, 12, 6, and 4. Now, if in 5 
the Mint there ſhould be coin'd Groats, or Teſters, 50 
that being of the ſame Alloy with our other Mo- | 
ney, had but two Thirds of the Weight that *. 
thoſe Species are coin'd at now; or elſe, being h 
of the ſame Weight, were fo alloy'd as to have 1 
one Third of the Silver required by the preſent ot 
Standard chang'd into Copper; and ſhould thus, 
by Law, be made current; (the x6ſt- * _ 

JJ T TIH ATT OT n 1 ve - 


4 Nee - 


in Weight and 


1 


Silver: Money be Reine g kept to the preſent Standard 


ineneſs) tis s pln thole Species 
would be raiſing one third part; that paſſing far 


6 d. which had but the Silver of 4 d. ut it.; ; And 
Would be alf one”as.if a Gri# ſhould by Law be 
made current 294 and eyery 6 4. in payment 
paſs for 9 4. This is truly 116 n thelks fired. 


But is no more in effect, tia 1 60 e Mint, ſhould 
coin clip d Money. - Arid has, niere FA heat 


that is put, by uch bafe or” Money, on 
every particular Man, that 3 it, that he 


'wihts" one third of that reaf. Values hich the 
Publick ought to ſecure* in the N wk vit 
_ obliges him to receive as lawful and fel lt 


ene to the Publick; ——.— bendes ;the Or ON | 
eat 


tunities it gives te dõmeſt e 
you with fawful Money,; It pürs ik fr . 
Hands of Foreigners to, peck away. your: M 
Hey without" "hy" e for it For if 
they Rtid eat Th penn 59 Kip ilvers 
marked with S Vertain Topo here in 

- England beequivalent' to t marked 
wii another Impreſſion; t 6 21 not fail to 
ſtamp Peices oftthat Faſhibn and ſo importing 
that baſe and 4d Coin, Will, here in England, 
receive 3 A fr A d. and quickly carry away your 
Silver in Bxchange for "Copper, or bately the 
Charge of Coinage R 

This is onavoidable in all Cb . 


any one Speier of their Money is diſproportio- 


nate in its intrinſick Value, (i. e. in its due pre 
portion of Silver to the reſt of the Money of 

that Country) an Inconvenience fo certainly 
attending the allowance of any baſe Species of 
Money to be current, that the King of France 
could not avoid it, with all his Watchfulneſs. 
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Fe g dong thigdhof the Silver 
ha 1 55 10 Fm a ode to mae 
by 125 Hos other Species of Mo- 
ver that that nur Neighbgurs 
; ou Yet: 5 atities of fugh 


e 1 F * pil and Rrejudice 
5 4 ASüver that. is 

mh Piece 1 8 

Ates its 


dies of Coin being cht, 

and lee Value, the 

ua 3 55 nh -ought;.50 be kept in 

Each. K W de to the, xeſpeRive Rate 

fer on ac ho f t 15 Law. And 9 this is 
ever? Agrie Eb X, is but a Trick to ſerve; ſame 
m5 805 Qccaſton,; but. is always; with Loſs to 

the Co antry ber dete Trick is Play d. 

le. Other WAY - of raiſi ing Aomey ĩ is by raiding all 
your TO Cain at once, the proportion of a Crown, 
a Shilling and a Penny, in reference to one another, 
being 
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„ © being tin kept, (viz, Thar 4 Shilling ſhall weigh 
3 one Fifth ofa Cr Piece, and à Penm weigh ons 
& Twelfth of a Shilling, in Standard Silver) but out 
of every one of theſe, you abate one Twentieth of 
the Silver they were wont to have in them. 
I all the Species of Money, be, as tis call'd, raiſed 
by making each of them to have one Twentieeh 
leſs « f Silver in them than formerly; and ſo 
your whole Money be lighter than it was ! 
Theſe following wilt be ſome of the Conſequens 
8. It will rob all Creditors of one Twentieth (ot 
FJ. per Cape of their Debts, and all Landlords one 
Iwentieth of their quit Renrs for ever; and in 
all other Rents as far as their former Contracts 
reach, of x per Cent. of their yearly Income; and 
this without any Advantage to the Debtor ot 
Farmer. For he receiving no more Pounds Ster“ 
ling for his Land or Commodities, in this new 
= lighter Coin, than he fhould have done of your 
old and weightier Money, gets nothing by it: 
If you ſay yes, he will receive more Crown, Half- 
Crown, and Shilling Pieces, for what he now ſells 
for new Money, than he ſhould have done if 
the Money of the old Standard had continued; 
vou confeſs your Money is not raiſed in Value, 
but in Denomination ; ſince What your new 
Pieces want in Weight, muſt now be made up 
in their Number. But which way foever this 
falls, tis certain, the Publick (which moſt Men 
think ought to be the only reaſon of changing 
42 ſercled Law, and diſturbing the common cur- 
rent Courſe of things) receives not the leaſt 
Profit by it: Nay, as we ſhall ſee by and by, 
it will be a great Charge and Loſs to the King- 
dom. But this, at firſt fight, is viſible; That in 
all Payments to bs received upon precedenc 
B Cons 


DP: 


been lent, and Leaſes and ot s mac 
when Money was of the ſame Weight and Fine- 


lr 
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Contracts; if your Money be in effect raiſed, the 
Receiver Will loſe 5 ger Graf For Money having 
es and other Bargains made, 


neſs that it is how, upon Confidence that under 
the: ſame names of Pounds, Shillings, and Pence, 
they ſhould receive the ſame Value, i. e. the ſame 


Quantity of Silver, by giving the denomination 


now to leſs quantities of Silver by one Twen- 
tieth, you take from them 5 ger Cent. of their due. 
When Men go to Market to buy any other 


Commodities with their new, but lighter Mo- 
15 they will find 20 s. of their new Money | ! 
will F 


will buy no more of any. Commodity than 9 
would before. For it not being the denomination, 
but the quantity of Silver, that gives the Value 
to any Coin, 19. Grains or parts of Silver, how- 
ever denominated or marked, will no more be 
worth, or paſs for, or buy ſo much of any other 
Commodity as 20 Grains of Silver. will, than 
19 f. will paſs for 20s. If any one thinks a 
Shilting . or a Crown in Name has its Va- 
lue from the denomination, and not from 
the quantity of Silver in it, let it be tried; 


and hereafter let a Penny be called a Shilling, or 


a Shilling be called a Crown. I believe no body 
would be content to receive. his Debts or Rents 
in, ſuch Money: Which though the Law ſhould 
raiſe. thus, yet he fore ſees he ſhould loſe eleven 
Twelfchs by the one, and by the other four 
Fifths of the Value he received; and would find 
his new Shilling, which had no more Silver in it 
than one Twelfth of what a Shilling had before, 
would buy him, of Corn, Cloth, or Wine, but 
one Twelfth of what an old Shilling would. 
This is as plainly fo in the raiſing, as you call it, 
your Crown to 55. and 3 d. or (which 9 08 
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[a ] 
ſame thing) making your Crown one Twen- 
eth lighter in Silver. The only difference is 
that the Loſs is ſo great, (it being eleven 
Tebfehs) that every body ſces, and abhors it at 
firſt propoſal, but in the ocher (it being but one 
Twentieth, and covered with the deceitful name 
of Raiſing our Money) People do not ſo'readily 
obſerve it. If it be good to raiſe the Crown- 
Piece this way one Twentieth this Week, I ſup- 
poſe it will be as good and profitable to raiſe it 
as much Again the next Week. For there is no 
rekſon, why it will not be as good to raiſe it 
again another one Twentieth the next Week, 
and ſoe on; wherein, if you proceed but 10 
Weeks ſucceſſively, you will by - New-Years- 
Day next have every Half Crown raiſed to a 
Crown, to the Beſs of one half of People's 
Debts and Rents, and the King's Revenue, bez 
ſides the Confuſion of all your Affairs: And if 
you pleaſe to go on in this beneficial way of 
raiſing your Money, you may by the ſame Art 
bring a Penny- weight of Silver co be a Cron. 
Sil ver, i. e. the quantity of pure Silver ſepara- 
ble from the Alloy, makes the real Value of Mo- 
ney, fit does not, coin Copper wich the ſame 
Stamp and Denhomination, and ſee whether it will 
be of ebe ſame Value. I ſuſpect your Stamp will 
make it of no more Worth, than the Copper: Mo- 


ney of Ireland is, Which is its Weight in Cop- 


per, and no more. That Money loſt ſo much 
ro Lreland, as it paſſed for above the rate of 
Copper. But yet I think no body ſuffered ſo 
made eUurren t 2005 . 
Ik Silver give the Value, you will fay what 
need is there then of the charge of Coinage ? 


much by it, as he by whoſe Authority it was 


May not Men exchange Silver by Weight, for 


B 2 other 


DL 1611 
other things; make their Bargains, and keep 
ee enn er by. Weight? This might 
one, but it has theſe Inconveniencies. 
n The Meighing of Silver: to every one we 
bad qccaſian to pay it to, would be very trou- 
bleſoms: for every one muſt carry about Scales 


in his Pocket 211 1 nch! 1,0 Fan ' 

2. Scales would not do the buſineſs-; For, in 
the next place, every one cannot diſtinguiſh 
between ſine and mix d Siluen: So that tho' he 
receive the full Weight, he was not ſure, he 
received the full: Weighe of Silver 37 ſince there 
might be a mixture ot ſome of the baſgr. Metals, 
which he was not able to- diſcern. Thoſe who 
have had the Cate, and Goyęernment of Poli- 
tick; Societies; introdueed Coinage, as a Reme- 


dy to thoſe two Inconyeniencies The Stamp 


was à Warranty of the Publick, that under ſuch 
2 Denomination they ſhould regeive a piece 
of ſuch a weight; and ſuch: a ſineneſs; 5 is, 
they ſhould. receive ſo much Silver. And this 
is the tea ſon why the counterſeiting the Stamp 
is made the higheſt Crime, and has the weight 
of Treaſon laid upon it: Becauſe the Stamp is 
the public Voucher of the; intrinſick Value. The 


Royal Authority gives the Stamp; the Law al- 


lows and confirms the Denomination: And both 
together give, as it were, the Publick Faith, 
as à Security, that Sums of Money. contracted 
lor under ſuch Denominations, ſhall be of ſuch 
a value, that is, ſhall have in them ſo much 
Silrer. For tis Silver and not Names that pay 
Debts and purchaſe Commodities. If therefore 
I have contracted for twenty Crowns, and the 
Law then has required, that each of thoſe 
Crowns ſhould: have an Ounce of Silver; tis 
certain my Bargain is not made good, I 1 
180550 "3 4 - 
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deftauded (and whether the Publick Fnich be 
not broken with me, I leave to be conſidered] 
if, paying me twenty Crowns, the Law allows 
them to be ſuch as have but nineteen; Twen- 
tieths of che Silver they ought to have, and 
really had in them, when I made my Con- 
nat. dun i s e bn 2800 

2/2. It diminiſhes all the King's Revenue 5 per 
Cent, For tho' the {ſame number of Paunds, Shil- 
lings, and Pence are paid into the Exchaquer as 
were wont; yet theſe Names being given to 
Coin that have each of them one Twentieth 
leſs of Silver in them; and that being not a 


ſectet concealed: from Strangers, no more than 


from his on Subjects, they will ſell the King 


no more Pitch, Tar, or Hemp for 20 Shillings, 


after the raiſing your Meney, than they would: 
before: for 19 3 or, to ſpeak in the ordinary 
Phraſe, they will raiſe. their Commodities 5 per 
Cent. as you have rais'd your Money ; per Cent. 
And tis well if they ſtop chere. For uſually in 
ſuch changes, an out-cry being made of your 
leſſening your Coin, thoſe Who have to deal 
with you, taking the advantage of the Allarm, 


to ſecure themſelves. from any loſs by your new. 


Trick, raiſe their Price even beyond the Par of 
your leſſening your Con. 
I hear of two Inconveniencies complaine#! 
. N tis propoſed by this Project to re- 
med. v5 26 l n e 4 

The one is, The Melting down of our Cain : The 


3 % 


Other, The 'Carrying away of our: Bullion. Theſe 


are both Inconveniencies, which, 1 fear, we lie 
under: But neither of them will be in the leaſt 
removed or prevented by the propoſed Altera - 
tion of our Monex. 8 861 


1 


p 1 

2x, I is paſt doubt that our Afüne) 3s LU 

bun. The re aſon whereof” is vNν¹,ently the! 
lies pneſs of Coinuge. For à Tax on Wins 
paying the Coinage, the particular Owners pay: 
nothiag fort. Soo that 100 Ounceb of Silver 
Ciin'd, komes tothe Owiher at tlie ſame Rate as 
100 Ounces of Standard Silver in Bullion. Por! 
detidenag into the Mint his Silver in Bars, he 
has mee ſame quantity of Silver delivered out 
Hmag hu in Coin, without any Curges to him! 
Wheunehzg Af lat any time he has ocaaſon for 
Buftiun “ds the ſame! thing to melvidewn our 
mii Money, as to buy Bullion fröm abroad, or 
take ie in Exchange for otherb Commodities; 
Thas'our! Min:, ro the only Advantage of our 
Ohe tt, but at dhe publick Coſt, boa in Vaing: - 
as will be found. But yet this! makes you net 
havelone. jot leſs Money in England, chan y 
would havsotherwiſe; but only ma kes you coiff 
chars "which otherwiſe would not have been 
coin dg nor perhaps been brought hither: And 
being not broughr here by an over-hullancs ef! 
your Exporcacion;- cannot ſtay when mit is hefe. 
It is not any ſort of Coinage docs, or cin 
keep your Money here: That whohy and only 
depends upon the ballunce of your Trade. And 
had all the Money in King Cbarles II. und King 
James Ils time, been minced according to this 
new Propoſal, this rais d Money would have 
been gone as well as the other, and the remains: 
der been no more, nor no lefs than! ir is now. 
Tho? I doubt not but the Mint would have coin d 
as much of it as it has of our preſent milt'd: 
Money. The ſhort istthis. An oven ballance of 
Trade with Spain brings you in Bullion; cheap 
Coinage, when it is here, carries it into the 
Mint, and Money is made of it; but if your 
217.9 Expor- 


f 38 3 


Exportaion will not. ballance your. Importation 
a the other parts of your Trade, away muſt 
your Silver $0 again, whether monied or n 
monied. For where Goods do (pen. Silver,u 
pe for the Commodities you ſpend. . -:, , 

lat this is ſo, will APPC&AL,..by.t he. 


| Be" Mint, where may: bs ſeen how 1 in | 


Money has been coin'd in, the two la 
And in a Paper I have now in my. Hang 5, 0 
7607 written, by a Man not wholly; ignorant 
n the Mint) tis Lonkeſteg, , That heron, ne 
Third of the current Dae were ſome time 
fince of mill'd Money, there 18 not n] one 
Twentieth. Gone chen it is: But ler not Any 
one miſtake and think it gone, becau L in our 
pPreſent Coihage, an Ounce wanting about 16 
Grains is denominated a Crown : Or that (as is 
now propo ſed)” zan Ounce wanting Yu 49 
Grains, being coin'd in one ecs, and denomi- 
nated a Crown, would ha 25 p'd it, or. will (if 
gur Money be. 10 aber) 5 the future fix i it here. 
Coin what quantity of Silver you pleaſe in one 
piece, and give it the denomination of a Crown; 
when your Money i is to go to pay Lone foreign | 
Debes, (or, elfe it will not go out at al |) your 
bedvy Money (i. e. that which is weight , ac- 
cording to its Denomination, by the Standard 
of the Mint) will be that, which will be mele⸗ 
ed down, or carried away in Coin by the Ex- 
orter, whether the pieces of each Species be 
by the Law bigger or leſs. For whilſt Coinage 
is Wholly paid tor by A: & Sh 1 Hur 
ſize of Money be, he that has need of B lion 
to ſend beyond Sea, or of Silver to make Pl Le 
need but take mill'd. Money, ,and melt it 1255 
and he has it as cheap, as if it were, in pieces of 
Eight, or other Silver coming from abroad; the 
8 Stamp, 
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Stamp, which ſo well ſecures the weight ang 
* e eee eie enen 
r mill. ce e Hothing, a 
r 1 ＋— VV 1 eee, 
To this 122 will be ſaid, That if this 
be the effect of mill d Money, that it is ſo apt 
to be melted down, it were better to return to 
the old way of Coming by the Hammer, To which 
I anſwer by no means. For, 3 


— v * 


/ Coitiage by the Hammer leſs ſecures you 
from having a great part of your Money melted 
down. For in that way there being a greater 
inequality in the weight of the Pieces, ſome 

being too heavy, and ſome too light, thoſe 
Who know how to make their advantage of it, 
| _cull our the heavy pieces, melt them down, 
bl 
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| and make a benefit of the Over: weight. = 
2. Coinage by the Hammer expoſes you much 
more to the danger of falſe Coin. Becauſe the 
Tools are eaſily made and concealed, and the 
Work carried on with fewer Hands, and, leſs 
noiſe than a Mill; whereby falſe Coiners are 


ws ep , 
3. The pieces not being ſo round, even, and 
fairly ſtamp'd, nor mark'd on the Edges, are ex- 
pos d to Clipping, which mill'd Money is not. 
Mild Money is therefore certainly beſt for the 
Publick. But whatever be the cauſe of melting 
down our mill'd Money, I do not ſee how rai- 
ſing our Money (as they call it) will at all hin- 
der its being melted down. For if our Crown- 
Pieces ſhould be coin'd one Twentieth lighter, 
Why ſhould thar hinder them from being melt- 
ed down more than now? The intrinſick Value 
of the Silver is not alterd, as we have ſhewn 
already: Therefore that temptation to melt 
them down remains the ſame as before. | 


But 
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But they are lighter by one Twentieth. That 
cannot hinder them from being melted down. 
For Balf-Crowns are lighter by half, and yet 
that preſerves them nor. 5 


But they are of leſs weight under the ſame de nomi- 
nation, aud therefore they will not be melted down, - 
That is true, if any of theſe preſent Crowns 
that are: one Twentieth heavier, are current 
for Crowns at the ſame time. For then they 
will no more melt down the new light Crowns, 
than they will the old chp'd ones, which are 
more worth in Coin, and Tale, than in Weight 
and Bullion. But it cannot be ſuppos'd chat 
Men will part wich their old and heavier Mo- 
ney, at the ſame rate that the lighter new Coin 
goes at; and pay away their old Crowns for 
5 . in Tale, when at the Mint they will yield 
them 5 3 d. And then if an old mill'd Crown 
goes for 5 5. 3 d. and a new mill'd Crown (be- 
ing ſo much lighter) go for a Crown, what I 
pray will be the odds of melting down the one 
or the other? The one has one Twentieth leſs 
Silver in it, and goes for one Twentieth leſs; 
and ſo being weight, they are melted down up- 
on equal Terms. If it be a convenience to melt 
one, it will be as much a convenience to melt 
the other: Juſt as it is the ſame convenience, 
to melt mill'd Half Crowns as mill'd Crowns; 
the one having with half the quantity of Silver, 
half the Value. When the Money is all brought 
to the new rate, i. e. to be one Twentieth light- 
er, and Commodities raiſed as they will propor- 
tionably, what ſhall hinder the melting down 
of your Money then, more than now, I would 
fain know? If it be coin'd then as it is now 
Gratis, a Crown-Piece, let it be of whar weight 
ſoever, will be as it is now, juſt worth its own 

weight 


Ui 
weight in Bullion, of the ſame fineneſs for the 
Coinage, which is the manufactury about it, 
and makes all the difference, coſting nothing 
what can make the difference of Value? And 
therefore, whoever wants Bullion, will as cheap- 
ly melt down theſe new Crowns, as buy Bullion 
With them. The raiſing of your Money cannot 
then (the AQ for free Coinage ſtanding) hin- 
der its being melted down.  ___, _ 

Nor, in the next Place, much leſs can. it, as 
it is pretended, hinder the Exportation of our 
Bullion. Any denomination or ſtamp we ſhall 
give to Silver here, will neither give Silver a 
higher Value in England, nor make it leſs prized 
Abroad. So much Silver will always be worth 
(as we have already ſhew'd) ſo much Silver given 
in exchange one for another. Nor will it, when 
in your Mint a leſs quantity of ic is raiſęd to a 
higher denomination .(as: when nineteen-twen- 
tieths of an Ounce has the denomination of a 
Crown, which formerly belong'd only to the 
whole 20.) be one jot rais'd, in reſpect of any 
other Conmiedity. rt. 
Lou have rais'd the denomination of your ſtamp'd 
Silver one twentieth, or which is all one 5 per 
Cent. And Men will preſently raiſe tbeir Commo- 
dities 5 per Cent. So that if yeſterday 20 Crowns 
would exchange for 20 Buſhels of Wheat, or 20 
Yards of a certain ſort of Cloth, if you will to 
day coin current Crowns one twentieth lighter, 
and make them the Standard, you will find 20 
Crowns will exchange. for but 19 Buſhels of 
Wheat, or 19 Yards of that Cloth, which will 
be juſt as much Silver for a Buſhel, as yeſter- 
day. So that Silver being of no more real value, 
dy your giving the ſame denomination to à leſs 
quantity of it ; this will no. more bring in, or 
F AJ | cep 
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keep your Bullion here, than if you had done 
nothing. If this were otherwiſe, you would 
be beholden (as ſome People fooliſhly ima- 
gine) to the Clippers for keeping your Money, 
For if keeping the old d:nominatiog to 2 leſs 
quantity of Silver, be raiſing your Money (as in 
effect it is all that is, or can be done in it by this 
project of making your Coin lighter) the Clip- 
pers have ſufficiently done that: And if their 
Trade go on a little while longer, at the rate 
je has of late, and your mill'd Money be melted 
down and carried away, and no more coind ; 
your Money will, without the charge. of new 
Coinage, be, by that ſort of Artificers, raiſed 
above 5 per Cent, when all your current Money 
ſhall be clipped, and made above one twentieth 
lighter than the Standard, preſerving {till its 

former denomination. — _ Woes | 
It will poſſibly be here objected to me, That 
wie ſee 100 l. of clip'd Money, above 5 per Cent. 
lighter than the Standard, will buy as much Corn, 
Cloth, or Wine, as 100 l. in mild Money, which 
is above one twentieth heavier : Whereby it is 
evident, that my Rule fails, and that it is not 
the Quantity of Silver, that gives the value to 
Money, but its Stamp and Denomination. To 
which I anſwer, That Men make their Eſtimate 
and Contracts according to the Standard, upon Sup- 
poſition that they ſhall receive good and Jawful 
Money, which is that of full Weight: And ſo in 
effect they do, whil'ſt they receive the current 
Money of the Countrey. For ſince 100 J. of clip'd 
Money will pay a Debt of 1007. as well as the 
weightieſt mild Money, and a new Crown out 
of the Mint will pay. for no more Fleſh, Fruit, 
or Cloth, than five clip'd Shillings ; *cis evident 
that they are equiyalent as to the Purchaſe of 
C2 any 
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any thing here at home, whib'ſt no body ſcru- 
Pies to take five clip'd Shillings in exchange for 
a weighty mill'd Crown, Bur this will be quite 
otherwiſe as ſoon as you change your Coin, 
and (to raiſe it as y6u' call it) make your Mo- 
ney one twentieth lighter in the Mint; for then 
no body will any more give an old Crown of 
the former Standard for one of the new; than 
he will now give you 5 s. and 3 d. for a Crown: 
For fo much then his old Crown will yield him 
are Mint: | Sf + I 
Clip and unclip'd Money, will always buy an 
equal quantity of any thing elfe, as long as 
they will without ſcruple change one for ano- 
ther. And this makes, that the foreign Mer- 
chant, who comes to ſell his Goods to you, al- 
ways counts upon the Value of your Money 
by the Silver that is in it, and eſtimates the 
quantity of Silver by the Standard of your Mint; 
though perhaps by reaſon of clip'd or worn 
Money amongſt it, any Sum that is ordinarily 
received is much lighter than the Standard, and 
ſo has leſs Silver in it than what is in a like 
Sum new coin'd in the Mint. But whilſt clip'd 
and weighty Money will equally change one br 
another, it is all one to him whether he receive 
his Money in clip'd Money or no, ſo it be but 

current. For if he buy other Commodities here 

with his Money, whatever Sum be contracts for, 

clip d as well as weighty Money equally pays for 
it. If he would carry away the Price of his 
Commodity in ready Caſh, tis eaſily changed 
into weighty Money: And then he has not 
only the Sum in Tale, that he contracted for, 
but the quantity of Silver he expected for his 
Commodities, according to the Standard of our 
Mint. If the quantity of your clip d Money be once 
1 . „ 4 | grown hs 


"he 2 
grown ſo great, that the foreign Merchant 
cannot (if he has a mind to it) eaſily 
get Weighty Money for it, but having ſold his 
Merchandize; and received clip d Money, finds 
à difficulty to procure what is weighty for it; 
he will, in ſelling his Goods, either contract to 
be paid in weighty Money, or elſe raiſe the Price 
of his Commodities, according to the diminiſh d 
quantity of Silver in your current Coin. 
In Holland (Ducatoons being the beſt Money of 
the Country, as well as the largeſt Coin) Men in 
Payments, received and paid thoſe indifferently, 
with the other Money of the Country, till of late 
the coining of other Species of Money, of baſer Al- 
loy, and. in greater quantities, having made the 
Ducatoons, either by melting down, or Exportati- 
on, ſcarcer than formerly, it became difficult to 
change the baſer Money into Ducatoons; and ſince 
that, no body will pay a Debt in Ducatoons, un- 
leſs he be allowed half per Cent. or more, above 
the value they were coin'd for. e n 
© To underſtand this, we muſt take notice, That 
Guilders is the denomination, that in Holland they 
uſually compute by, and make their Contracts in. 
A Ducatoon formerly paſſed at three Guilders, and 
three Styvers, or ſixty three Stywvers. There 
were then (ſome Tears fiace) began to be coin'd 
another Piece, which was call'd a three Guilders 
Piece, and was order*d to paſs for three Guilders or 
lixty Sty vers. But 21 Three Guilders Pieces, which 
were to pals for 63 Guilders, not having ſo much 
Silver in them as 20 Ducateons, which paſſed for 
the ſame Sum of 63 Guilders : The Ducatoons were 
either melted down in their Mints, (for the ma- 
king of theſe Three Guilders Pieces, or yet baſer 
Money, with Profit) or were carried away by 
Foreign Merchants ; who when they carried back 

wa the 


Len] 

the Product of their Sale in Money, would be ſure 
to receive their Payment of the number of Gazlders 
they contracted for, in Ducatoons, or change the 
Money they received into Dyucatoons ; Whereby 
they carried home more Silver, than if they had 
taken their Payment in Three Guilders Pieces, or 
any other Species, Thus Ducatoons became ſcarce 
So that now he that will be paid in Ducatoons mu 

allow half per Cent. for them. And therefore the 
Merchants, when they ſell any thing now, either 
make their Bargain to be paid in D«catoons, or if 
they contract for Guj/ders in general, (which will 
be ſure to be paid them in the baſer Money of the 
Country,) they raiſe the Price of their Commodi. 


ties accordingly. 


By this Example, in a Neighbour Country, we 
may ſee how our new mill'd Money goes away, 


When Foreign Trade imports more than our 
Commodities will pay for, 'tis certain we muſt 
contract Debts beyond Sea, and thoſe muſt be 
paid with Money, when either we cannot furniſh, 


or they will not take our Goods to diſcharge 


them. To have Money beyond Sea to pay our 


Debts, when our Commodities do not raiſe it, 


there is no other way but to ſend it thither. And 
Hnce a welghty Crown coſts no more here than a 
light one, and our Coin beyond Sea is valued no 
otherwiſe than according to the quantity of Silver 
jt has in it, whether we ſend it in Specie, or whe- 

ther we melt it down here to ſend it in Bullion, 
(which is the ſafeſt way as not being prohibited) 
the weigbtieſt is ſure to go. But when ſo great a 
a quantity of your Money is clip'd, or ſo great a 
a part of your weighty Money is carried away, 
that the Foreign Merchant or his Factor here can- 


not have bis Price paid in weighty Money, or 
fuch as will eaſily be changed into it, then every 


one 


* 


and at one blow. deprive us of a great part (per- 

5 bays near one fourth) of our Money, For that 
WII 

Money makes it hard to get weighty ; when Jie 
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one will ſee (ben Men will no longer take five 
clipp'd Shillings for à mill'd or weighty Crown) that 
it is the quantity of Silver that buys Commodities 
and pays Debts, aud got the Stamp and Denomi- 
ation which is put upon it, And then too it will 
be ſeen what a Robbery is committed on \the Pub- 
lick by Clipping. Every Grain diminiſhed from the 
juſt weight of our Money, is ſo much Loſs to the 
Nation, which will one time or other be ſenfibly. felt; 


and which, if it be not taken care of, and fp 


fopt, will in that enormous Courſe is is nom in, 
quickly, I fear, break out iure open ill Effeas, 


be really the Caſe, hen the Increaſe — — 
begin to put a difference of value between that 


krhich is weighty, and light Money, and will ang 


{ell their Commodities, but for Mavey that is 
— „ and will make their Bargains accord- 
ein We de fn di ele 03 
Let the Country Gentleman, When it comes tu 
That Paſs, conſider, what the Decay of his Eſtate 
will be, when receiving his Rent in the Tale of 
clipꝰ d Shillings, according to his Bargain, he can- 
not get them to paſs at Market for mere than their 
Weight. And he that ſells him Salt or Sill, will 

bargain for 5 .. ſuch a quantity, if he pays him ia 
fair weighty Coin, but in clip d Money he will 
not take under 5 5.3 d. Here you ſee you have 
your Money without this new trick of Coinage, 


raiſed 5 per Cent. But whether to any advantage 


of the Kingdom, I leave every one to judge. 

Hitherto we have only conſidered the raiſing of 
Silver Coin, and that has been only by coining it 
with leſs Silver in it, under the ſame Denominati- 


on. There is another way yet of raifing Money 


which 
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which has ſomething more of reality, thodgh as 
little good as the former in it. This too, noww 
that wWe are upon the Chapter of Raiſmg'of Money; 

It may not be unſeaſonable to open 4 Hit e. The 
raiſing I mean is, when either of the two richer 
Metals, (which Money is uſually made of) is by 
Law raiſed above its natural Value; in reſpect db 

the other.) Gold and Silver, have in almoſt a 
Ages, and parts of the World (where Money wa 

_ uſed) generally been thought the fitteſt ' Materials 
to make it of. But there being a great difpropors 
tion in the Plenty? of theſe Metals in the World,; 
one; has always been valued much higher than 
the other; ſo that one Ounce of Gold has exchang d 
for ſeveral Ounces of Silver: As at'\preſent, our 
Gaines paſſing for 27 6 d. in Silver; Gold is no- 
about fiſteen and an balf Times more worth than 
Silver 7 there being abont fifteen and an half times 
more Silver in 21 7. 6d. than there is Gold in a 
Gurinez. This being now the Market Rate of Goll 
to Silver; if by an eſtabliſned Law the Rate of 
Guineae mund be ſer" higher, (as te 22 . 64) 


„ 
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they! would be raiſed indeed, but to the Loſ&6f = 


the Kingdom. For by this Law Gold being raiſed 
-5 per Cent. above its natural true Value, Foreign- 
ers would find it worth while to ſend their Gold 
hither̃, and ſo fetch away our Silver at five 
per Cent. Profit, and ſo much Loſs to us. For 
when ſo much Gold as would purchaſe but 106 
Ounces of Silver any where elſe, will in England 
-purchaſe the Merchant 1e5 Ounces, what ſhall 
hinder him from bringing his Gold to ſo good 


a Market; and either ſelling it at the Mint, 


where it will yield ſoo much, or having it coin'd 

into Guineas? And then (going to Market with 
his Guinea] he may buy our Commodities at the 
Advantage of 5 per Cent. in the very ſort = 
SW = 27 c 18 
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his Money; or change them into silver, and 
carry that away with bim? 4 


” : 


On the other ſide, if by a Law you would raiſe 
your Silver Money, and make four Crowns, or 
20's; in Silver, equal to a Guinea, at which rate 
I ſuppoſe it was firſt coin'd ; ſo that by your Law 
' a Guinea ſhould paſs bur for 20 3. the ſame Incon- 

veniency would, follow. For then Strangers 
would bring ia Silver, and carry away your Gold, 
which was to be had here at a lower rate than 
any where elle. | 


If you. ſay, that this Inconvenience is not to be 
fear d; for that as ſoon as People found, that 
Gold began to grow ſcarce, or that it was more 
worth than the Law ſer upon it, they would fot 
then part with it at the Statute- rate; as we ſee 
the, Broad Pieces that were coined in King James l. 
time for 20s. no body will now part with under 237. 
or more, according to the Market Value. This 1 
grant is true, and it does plainly confeſs the Fool- 
iſhneſs of making à Law, which cannot produce 
the Effed it is made for: As indeed it will not, 
When you would raiſe the Price of Silver in re- 
ſpeck of Gold, above its natural Market Value: 
For then, as we ſee in our Gold, the Price of it 
will raiſe itſelf. But on the other ſide, if you 
ſhould by a Law ſet the Value of Gold above its 
Par, then People would be hound to receive i at 
that high rate, and ſo part with their Silver at 
an under value. But ſuppoſing that having a 
mind te raiſe your Silver in reſpect of Gold,; you 
make a Law to. do it, what comes of that? 
M your Law prevail, only this; that as much 
as you. raiſe Silver, you debaſe Gold, (for they 
are in the Condition of two things put in op- 
poſite Scales, as much as the one riſes, the 
Other falls) and then your Gold will be car 

| D field 
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ried away with ſo much clear Loſs to the 
Kingdom, as you raiſe Silver and debafe Gold 
by your Law, below their natural Value. If 
you raiſe Gold in Proportion to Silver, the ſame 
r 95 Wi 
I ſay, raiſe Silver in reſpect of Gold, and Gold in 
Proportion to Silver. For when you would raiſe 
the Value of Money, fanſy what you will, tis 
but in reſpe& of ſomething you would change 
it for, and is done only when you can make 
a leſs quantity of the Metal, which your Mo- 
ney is made of, change for a greater quantity 
of that thing which you would raiſe it to. 
The Effect indeed, and ill Conſequence of 
raiſing either of theſe two Metals, in reſpe&t 
of the other, is more eaſily obſerved and fooner 
found in raiſing Gold than Silver Coin : Becauſe 
your Accounts being kept, and your Reckonings 
all made in Pounds, Shillings, and Pence whieh 
are denominations of Silver Coins, or numbers 
of them; if Gold be made current at a rate 
above the free and Market Value of thoſe two 
Metals, every one will eaſily perceive the In- 
convenience. But there being a Law for it, 
you cannot refaſe the Gold in payment for ſo 
much. And all the Money or Bullion People 
will carry beyond Sea from you, will be in 
Silver, and the Money or Bullion brought in; will 
be in Gold. And the ſame juſt will happen when 
your Silver is raiſed, and Gold debaſed, in reſpect of 
one another, beyond their true and natural pro- 
portion: (natural proportion or value I call that re- 
ſpective rate they find any where without the pre- 
ſcription of Law) For then Silver will be that which 
is brought in, and Gold will be carried out; and that 
ftill with Loſs to the Kingdom, anſwerable to the 
Over. value ſet by the Law. Only as ſoon as yu 
Ks | | Mi 
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Miſchief is felt, People will (do what you can) 
raiſe their Gold to its natural Value. For your 
Accounts and © Bargains being made in the deno- 
mination of Silver Money; if, when Gold is 
raiſed above its proportion, by the Law, you 
cannot refuſe ir in Payment (as if the Law ſhou'd 
make a Guinea current at 22. and 6 d.) you 


are bound to take it at that rate in Payment. 


But if the Law ſhould make Guineas cui rent at 
20 3. he that has them is not bound tg pay them 
away at that rate, but may keep them If he plea- 
es, or get more for them if he can: Yet from 
ſuch a Law one of theſe three things will follow. 
Either 1. The Law forces them to go at 205. 
and then being found paſſing at that rate, Foreign- 
ers make their Advantage of it: Or, 24h, Peo- 
ple keep them up, and will not part with them at 
the legal rate, underſtanding them really to be 
worth more, and then all your Gold lies dead, 
and is of no more uſe to Trade, than if it were 
all gone out of the Kingdom: Or, 34h, It paſ. 
ſes for more than the Law a lows, and then your 
Law ſignifies nothing, and had been better ler 
alone. Which way ever it ſucceeds, it proves 
either prejudicial or ineffectual. If the deſign of 
your Law takes place, the Kingdom loſes by it 
If the Inconvenience be felt and avoided, your 
Law is eluded. I 
Money is the Meaſure of Commerce, and of 
the rate of every thing, and therefore ought.ro 
be kept (as all other Meaſures) as ſteady and in. 
variable as may be. But this cannot be, if your 
Money be made of two Metals, whoſe Pro- 
portion, and conſequently whoſe Price, con- 
ſtantly varies in reſpe& of one another. Silver, 
for many Reafons, is. the fitteſt af all Metals 
to be this Meaſure, and therefore generally made 
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uſe of for Money. But then it is very unfit and 
inconvenient that Gold, or any other Metal, ſhould 
be made current legil Money at a ſanding. ſet- 
tled Rate. This is to fet a Rate upon the va- 
ryigg Value of Things by Law, which juſtly 
cannot be done; and is, as 1 have ſhewed, as 
ar as it prevails, . a conſtant damage and pre- 
s to the Country where it is practiſed. 
Suppoſe e fifteen to one be now the exact Par 
between Geld and Silver, what Law can make 
hy lating, and eſtabliſh, it ſo, that next Year, 
or twenty Years hence, Bay, ſhall be the. juſt: 
Value of Gold to Silver, and that one, Ounce | 
of Gold ſhall be juſt worth 1 — Ounces of SH. 
ver, neither ak nor leſs? *Tis poſſible, the 
Eaſt. India Trade ſwee ping away great Sums of 
Ks may make it ſcarcer in Europe. Perhaps 
Guinea Trade, and Mines of Peru, affording ix 

in greater Abundance, may make it more ,plen- 
tiful; and fo its Value in reſpect of Silver, come 
og the one fide; to be as fixteen, or on the other 
as fourteen to one. And can any Law Jou ſhall. 
make, alter this Proportion here, When it is ſa 
every where elſe round about you 2 If your Law 
ſer it at fifteen,, when it is at the free Market. 
Rate 1a the neigbboyriag Countries. as ſixteen 
to one; will they not ſend hither their Silver 
to ferch away your Gold at one ſi ſixteen; Loſs 
to you ? Or if you will keep its Rate to. Sil- 
ver, as fifteen to one, when in Hlland, France, 
and Spain its Market Value is but fourteen ; will 
they not ſend hither their Gold, and fetch away 
your Silver at one Fifteen Loſs to you? This 
is Pnavoidable, if you will make Money of both 
Gold and Silver at the ſame time, and ſet Rates 


ppon them. by Law in reſpect of one another. 
5 What 
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What then? (Will you, be ready to ſay) 
would you have Gold kept out of England ? 


r being here, would yon have it uſeleſs. to 
Tag : 99 5 muſt there 'te no Money made of 
it ? I anſwer, Quite the contrary. Tis ht 
the Kingdom, ſhould make. ale of the "Treaſure 

it bas. Tis neceſſary your Gold ſhould be 
coin'd, and have the King's Stamp upon it, to 
ſecure Men in receiving it, that there is fa much 
Gold in each piece. But 'tis. not neceſſary. that 
it ſhould. have a fixed Value ſet on it by pub- 
lick Authority: Tis not convenient that it 
ſhould in its varying Proportign have 3 1 
Price. Let Gold, as other Commodities, find. 
its own Rate. And when, by the King's Image 
and Inſcription; ; it carries with it a , publick, Aſ- 
ſurance of its Weight and Fineneſs, the Gold 
Money ſo coin'd will never fail to paſs at the 
known Market Rates, as readily as any other 
Species of your Money. Twenty Guineas, tho”. 
deſigned at firſt for 20 l. go now as current 
far 21 J. 10.5. as any other Money, and ſome- 
times for more; as the Rate varies. The Va- 
lue or Price of any thing, being only the re- 
ſpective Eſtimate it bears to ſome other which 
it comes in Competition with, can only be 
known by the quantity of the one, which will 
exchange for a certain quantity of the other. 
There being no two things in Nature, whoſe 
Proportion and Uſe does not vary, tis impoſ- 
ſible to ſet a ſtanding regular Price between 
them. The growing Plenty or Scarcity. of ei- 
ther in the Market, (whereby I mean the ors, 
dinary Places, where they are to be had in 
Traffick) or the real Uſe, or changing Faſhion 
of the Place, hringing either of them more in- 

| to 
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ro Demand than formerly, preſently. varies the 
refpe&ive Value of any two Things, Yon will 
as Fcuitleſly endeavour to keep two different 
things ſteadily at the ſame Price one with ano- 
rher,as to keep two things in an equilibrium,where 


1 varying Welghes Fdepend on different Cau- 


5. Put a piece of Spunge in one Scale; and 
47 exact Covnterpoiſe of Silyer in the other, 
you will be "mightily miſtaken if you imagine, 
chat becauſe they are to Day equal, they ſhall 
always remain ſo. The Weight of the Sponge 
varying with every change of moiſture 'in the 

ir; the Silver in the oppoſite Scale will fome- 
times riſe and ſometimes fall, This is juſt the 
ſtate of Silver and Gold in regard of their mutual 
Valve. Their Proportion, or Uſe, may, nay 
conſtantly does vary, and with it their Price For 
beihg eſtimated one in Reference to the other, 
they are as it were put in oppoſite Scales, and 
as the one riſes the r falls, and o on the 
contrary. = 10 N. 3 
_ "*Fartbings mate of a biey Metal, may on this 

account: to dęſerve your Conſi deration. For 
whatſoever Coin you make current, above the 
intrinſick Valve, will always be damage to the 
Publick, whoever get by it. But of this I ſhall 
not at preſent enter into a more particular En- 
quiry ; only this I will, confidently affirm, That 
it is the Intereſt of every Countyg, that all the cur- 
rent Money of it ſhould be of one and the ſame Me- 
ral; That the ſeveral Species ſhould be all of the 
ſame Alloy, and none of 4 baſer mixture And that 
rhe Standard once thus ſettled, ſhould be inviolably 
and immutably kept to Perpetuity. For whenever 
that is alter'd, upon what Pretence e the 


Publick will tole Dy R. 
Since 


2x 4 
Since then it will ** bring us in more 
Money, Bullion, nor- Trade; nor keep what we 


have here, nor hinder our 'weighty Money, 
what Denomination ſoever, from heing melted, 


to what purpoſe ſhould the Kingdom be at 1 


Charge of coining all our Money anew ?., For 
do not ſuppoſe any body can propoſe,” that we 


ſhould have two forts of Money at the ſame time, 


one heavier, and the other lighter, as It comes 
from the Mint; that is very abſurd to imagine: 
So that if all Four. old ebe muſt be cola d 


* * s , 


it will coſt the Nation to che Mint three hon: 
dred thirty thouſand Pounds. One hundred thir- 
ty thouſand Pounds if the clipp'd Money” muſt 
ſcape, becauſe it is already as light as your new 
Standard; do you not own that this Deſign. of 
new Coinage is juſt of the nature of Clipping? 
This Buſineſs of Money and Coinage is by 
ſome Men, and amongſt them fome very inge- 
nious Perſons, thought a great Myitery, and ve- 
ry hard to be underſtood. Not that tro'y' in it 
ſelf it is ſo, but becauſe intereſſed People, that 
treat of it, ' wra® the Secret they make Ad- 
vantage of in myſtical, obſcure, and uniateſſi- 
gible' ways of Talking ; which Men, from a 
pre-conceiv'd Opinion of the Difficulty of the Sub- 
ject, raking for Senſe, in a Matter not eaſie to 
be penetrated, but by the Men of Art, let paſs 
1 current without Examination. Whereas , 


* 
© 
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would they look into thoſe. Diſcourſes, enquire 
what meaning their Words have, they would 
Hind, for the moſt part, either their Poſitions to 
be falſe, their Deductions to be wrong, or 
(which often happens) their Words to have no 
diſtinc meaning at all. Where none of theſe, 
be, there their plain, fre, honeſt Senſe, would 
prove very eaſie and intelligible, if expreſs'd in 
ordinary and direct Language.  _-;_ 
That this is ſo, I ſhall. ſhew, by examining a 
printed Sheet on this Subject, entituled, Remerks 
on & Paper given in to the Lords, c. 
_ Rem, 71s certain, That what. place ſoe ver will 
give moſt. for Silver by weight, it will thither | be 
carried and ſold: And if of the Money which 
now . paſſes in England, there can be. 5 s. 5 d. the 
Ounce given for Standard Silver at the Mint, when 
bus 5.5. 4 d. of the very ſame Money can be given gl(e- 
where for it, it will certainly be brought to the Mint; 
and. when coin d, cannot be ſold, baving one Penny 
per- value ſet upon it by the Ounce) for the ſame 
that other P late may be .boug ht for, ſo will be ; left un- 
melted; at leaſt, till be the Iutereſt of any Ex- 
porters, to buy Plate to ſend out, before Money, whereas 
now "tis bis Intereſt to buy Money to ſend out before 
Plate. | Ly TO 4 a „ 0 
Anſw. The Author would do well to make it 
intelligible, how, of tbe Money that now paſſes in 
England, af the Mint can be. Men 5 s. 5 d. the 
Ounce for Standard Silver, when hut 5 8. 4 d. of the 
ſame Money can be given elſewhere for it. Next, 
How it bas one Penny over- value ſet upon it by - the 
Ounce, ſo that when coin d it cannot be ſold, This, 
to an ordinary Reader, looks very myſterious ; 
and, I fear, is ſo, as either ſignify ing nothing at 
all, or nothing that will hold. For, f 


1. 1 


3 1 
1. TI ask who is it at the Mint, that can giv 
FS. 5 d. per Ounce, for Standard Silver, when 10 
Body elſe can give above 58. 4d? Is it the King» 
or is it the Maſter-Worker, or any of the Of- 
ficers ? For to give 55. 5d. for what will yield 
but 5 5. 44. to any Body elſe, is to give one 
ſixty fifth Part more than it is worth. For ſo 
much every thing is worth, as it will yield. And 
Ido not ſee how this can turn to account to the 
King, or be born by any Body elſe. 
2. I ask, How 4 Penny over-value can be ſet upon 

it by the Ounce, ſo that it cannot be ſold? This is fo 
myſterious, that I think it near impoſſible. For 
an equal Quantity of Standard Silver will always 
be juſt worth an equal Quantity of Standard Sil- 
ver. And it is utterly impoſſible to make ſixty 
four Parts of Standard Silver equal to, or worth 
ſixty five Parts of the ſame Standard Silver; 
which is meant by ſerting a Penny over-value upon 
it by the Ounce, if that has any Meaning at all. 
Indeed, by the Workmanſhip of it, ſixty four 
Ounces of Standard Silver may be made not only 
worth ſixty five Ounces, but ſeventy or eighty. 
But che Coinage, which is all the Workmanſhip 
here, being paid for by a Tax, I do not fee how 
that can be reckon'd at all: Or if ic be, ic muſt 
raiſe every 55. 44. coin'd, to above 5s. 5 4. If 
I carry ſixty four Ounces of Standard Silver: in 
Bullion to the Mint to be coin'd, ſhall I not have 
juſt ſixty four Ounces back again for it in Coin? 
And if fo, can theſe ſixty four Ounces of coin'd 
Standard Silver be poſſibly made worth ſixty five 
Ounces of the ſame Standard Silver uncoin'd; 
when they coſt me no more, and I can, for 
barely going to the Mint, have ſixty four Ounces 
of Standard Silver in Bullion turn'd into Coin? 
Cheapneſs of Coinage'in England, where it coſts 
E nothing, 


, 


e 


nothing, will indeed make Money be ſooner 
brought to the Mint, than any where elſe ; be- 
cauſe there I have the Convenience of having 
it made into Money for nothing. But this will 
no more keep it in England than if it were per- 
fect Bullion. Nor will it hinder it from being 
melted down, becauſe it coſt no more in Coin 
than in Bullion : And this equally, whether 
your Pieces of the ſame Denomination be 
lighter, heavier, or juſt as they were before. 
This being explain'd, 'twill be eaſie to ſee, whe- 
ther the other things ſaid in the ſame Paragraph 
be true or falſe, and particularly, whether ill 
be the Intereſt of every Exporter, to buy Plate to ſend 
aut before Money. _ # 4 £ 
Rem. Tis only barely aſſerted, That if Silver be 
raiſed at the Mint, that "twill riſe elſewhere above it, 
but can never be known till it be tried. 3 
- Anſw. The Author tells us, in the laſt Para- 
graph, that Silver that is worth but Fs. 2 d. per 
Ounce. at the Mint, i, worth 5 s. 4d. elſewhere. 
This, how true, or what Inconvenience it hath, 
I will not here examine. But be the Inconve- 
nience of it what it will, this raiſing the Money 
he propoſes as a Remedy: And to thoſe who 
fay, upon raiſing our Money Silver will rife 
too,. he makes this Anſwer, that it can never be 
known whether it will or no, "till it be tried. To 
which I reply, 'That ic may be known as cer- 
tainly without Trial as it can, that two Pieces 
of Silver that weighed equally Yeſterday, will 
weigh equally again to Morrow in the ſame 
8 5 8 
. There 4s Silver (ſays our Author) whereof an Ounce 
(i. e. 480 Grains) will change for 5 5. 4 d. (i. e. 
496 Grains) of our Standard Silver coin'd. To 
Morrow you coin your Money lighter ; ſo _ 
then 


„ 
then 55. 4 d. will have but 472 Grains of coin'd 
Standard Silver in it. Can it not then be known, 
without Trial, whether that Ounce of Silver, 
which to Day will change ſor 496 Grains of 
Standard Silver coin'd, will change to Morrow 
but for 472 Grains of the ſame Standard Silver 
coin'd? Or can any one imagine, that 480 
Grains of the ſame Silver which to Day are 
worth 496 Grains of our coin'd Silver, will to 
Morrow be worth but 472 Grains of the ſame 
Silver, a little differently coin'd ? He that can have 
a Doubt about this till it be tried, may as well de- 
mand a Trial to be made, to prove, that the 
ſame thing is æquiponderant, or æquivalent to it 
ſelf. For I think it is as clear, That 472 Grains 
of Silver are zquiponderant to 496 Grains of 
Silver, as that an Ounce of Silver, that is to 
Day worth 496 Grains of Standard Silver, ſhould 
to Morrow be worth but 472 Grains of the ſame 
Standard Silver, all Circumſtances remaining the 
fame, but the different Weight of the Pieces 
ſtamp'd: Which is that our Author aſſerts, 
when he ſays, That 71, only barely aſſerted, &c. 
What has been ſaid to this, may ſerve alſo for an 
Anſwer to the next Paragraph: Only I deſire it 
may be taken notice of, that the Author ſeems 
to inſinuate that Silver goes not in England, as 
in foreign Parts, by Weight; which is a very 
dangerous as well as falſe Poſition; and Which, 
if allowed, may let into our Mint what Corrup- 
tion and Debaſing of our Money one pleaſes. 
Rem. That our Trade bath heretofore furniſhed us 
with an Overplus, brought home in Gold and Silver, 
is true; But that we bring home from any Place more 
Goods than we now export to it, I do not conceive to 
ſo. And more Goods might be ſent to thoſe Parts; 
but by reaſon of the great Value of Silverin this Part of 
bs ll K + tb 
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the World, more Mon'y' is to be got by exporting Sil- 
ver, than by any other thing that can be. (ent ; and 
that is the oths of it. And for its being melted 
down, and ſent out, becauſe it is ſo heavy, is not by | 
Fore F oper A 1 

| * Anſw. That we bring home from any Place more 
Goods than we now export, (the Author tells us) he 
dot h not conceive. 5 gt 
Would he had told us a Reaſon for his Con- 
ceit. Bur ſince the Money of any Country. is 
not preſently to be changed, upon any private 
Man's groundleſs Conceit, I ſuppoſe this Argu- 
ment will not be of much Weight with many 
Men. I make bold to call it a groundleſs Con- 
ceit: For if the Author pleaſe to remember 
the great Sums of Money are carried every 
Year, to the Eat. Indies, for which we bring 
home conſumable Commodities; (though I 
muſt own char it pays“ us again with Advan- 
tage) or if he will examine, how much only 
two Commodities, wholly conſum'd here, coſt 
us yearly in Money, (I mean Canary- Wine 
and Currants) more than we pay ſor with Goods 
exported. to the Canaries and Zant; beſides the 
Over-ballarice of Trade upon us in ſeveral other 
Places, he will have little reaſon to ſay, He ditb 
not conceive we bring home frim any Place more Goods 
than We now r 

Ade whar he ſays concerning the melting down and 
exporting our Money, becauſe it is heavy. If by 
heavy, he means, becaufe our Crown-pieces 
Cand the reft of our Species of Money in Pro- 
portion) are 23 or 24 Grains heavier than 
he would have them coin'd : This, whoever 
grants it, I deny upon Grounds, which 1 ſup- 
poſe, when examined, will be found clear and 
c OT I 


Indeed when your Debts beyond Sea, to an- 
ſwer the Over-balance of foreign Importations, 
call for your Money, tis certain the heavy 
Money, which has the full Standard Weight, 
will be melted down and carried away”; -becauſe 
Foreigners value not your Stamp or Denomina- 
tion, but your Silver, 


He would do well to tell us what he means by 


the great Value of Silver in this part of the World. 
For he ſpeaks of it as a Cauſe that draws away 
our Money more now than formerly,” or elſe it 
might as well have been omitted as mentioned in 
this place: And if he mean, by this part of the 
World, England: Tis ſcarce Senſe to ſay, That 
the great Value of Silver in England, ſhould draw 
Silver out of England. If he means the neigh- 
bouring Countries to England, he ſhould have 
ſaid it, and not doubtfally this part of the World. 
Bur let him. by this part of the World, mean what 
he will, I dare fry Reyes one will agree, That 
Silver is not more valu'd in this, than any other 
part of the World ; nor in this Age, more than 
in our Grandfathers Days. 

. Fam ſorry if it be true, what he tells us, That 
more Money is to be got by Exportation V Silver, than 
by any other thing that can be Jent. This is an Evi- 
— 3 that we bring home more Go di than e ex- 

For till that happens, and has brought us 

10 Debt beyond Sea, Silver will not be ex- 

orted; but the Overplus of Peoples Gain, 

eng 2 generally laid up in Silver, it will be 

brou ght home in Silver; and ſo our People will 

| Wool. it as much as any voy in this part of the 
orld: Het 


ever we, by a lofing Trade, contract Debts 


wich. our Neighbeurs; they will put 4 great 
* : Value 


The Truth of the Caſe in ſhort is this. When: 
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Valus-91 out Silver, and more Money will be got by 
tranſporting Silver than any. thing can be ſent : Which 
comes about thus, Suppoſe that by an Over- 
Pepper, Spices, and other Eaſt- India Commodi- 
ties, it: matters not) we have received great 
Quantities of Goods, within theſe two or three 
Months, from Holland, and ſent but little thither; 
ſo that the Accounts balanced between the Inha- 
bitants of England and the United Provinces, we. of 
England were a Million in their Debt: What 
would, follow from hence? This: That theſe 
 Dutch\Credicors, deſiting to have what is due to 
them, give order to their Factors and Correſpon- 
dents here, to return it to them. For enquiting, 
as we do, what are the Effects of an Over- balance 
of Trade, we muſt not ſuppoſe, they inveſt their 
Debts in Commodities, and return their Effects 
that way. A Million then being to be returned 


and Balance of our Trade. For be your or 
| q ; = . 1 7 > hos . £ N W at 
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what it will, our Neighbours, if they over- 
balance us in Trade, will not only have à great 
Value of our Silver, but get it too; and there will 
be more to be got by is ria Silver to them, than by 


any other Thing can be ſent. . | 
Rem. The Alteration of the Coins in Spain and 
Portugal are no way at all like this. For there they 
alter d in Denomination near half, to deceive thoſe they 
paid, with paying thoſe to whom they owed one Ounce 
of Silver, but half an Ounce for it. But in the alte- 
Yation here deſigned, to whoever an Ounce of Silver 
was owing, an Ounce will be paid in this Money; it 
being here only deſigned, that an Ounce of Money ſnould 
equal an Once of Silver in Value, at home, as well as 
abroad, which now it does not. ene e 
 Anſw. In this Paragraph the Author confeſſes 
the Alteration of the Coin in Spain and Portugal 
was à Cheat; but the Alteration here deſigned, he 
ſays, is not: But the Reaſon he gives for it is 
admirable, wiz. Becauſe they there altered in Deno- 
mination near half, and here the Denomination is 
alter'd but five per Cent. for ſo in Truth it is, 
whatever be deſigned: As if fifty per Cent. were 
a Cheat, but five per Cent. were not, becauſe per- 
haps leſs perceivable. For the two Things that are 
pretended to be done here by this new Coinage, 
I fear will both fail, viz. 1. That to whomſcever 
an Ounce of Silver is owing, an Ounce of Silver ſhall 
be paid in this Money. For when an Ounce of 
Silver is coined, as is propoſed, into 5 s. 5 4. 
(which is to make our Money five per Cent. lighter 
than it is now) I that am to receive an 100 ] per 
Annum, Fee Farm Rent; ſhall I in this new Mo- 
ney receive 105 JI. or barely 100 J.? The firſt I 
think will not be ſaid. For if by Law you have 
made it 100 J. tis certain the Tenant will pay 
me no more. If you do not mean that 400 
e | | Crowns, 
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Crowns, or 2000 Shillings of your new Coin, 
ſhall be an 100 J. but there muſt be five per Cent. in 
Tale, added to every ioo, you are at the Charge 
of new Coinage to no other purpoſe but to 
breed Confuſion. If I muſt receive 100 l. by 
Tale, of this new Money for my Fee Farm 
Rent, tis Demonſtration that I loſe five Ounces 
er Cent. of the Silver was due to me. This 4 
little lower he confeſſes in theſe Words, That 
where a Man has a Rent-SEC, that can never be more, 
this may ſomewhat affect it, but ſowery little, that it will 
ſcarce ever at all be perceived. This very little is five 
per Cent. and if a Man be cheated of that, ſo he 
perceives it not, it goes for nothing. But this 
| Loſs will not affect only ſuch Rents as can never 
| be more, but all Payments whatſoever that are 
contracted for before this Alteration of our 
Money. wt 0-2 cp 
2. If it be true, what he affirms, That an Ounce 
of Money doth equal an Ounce of Silver in Value a- 
broad, but not at home; then this part of the Un- 
dertaking will alſo fail. For I deny that the 
Stamp on our Money does any more debaſe it 
here at home than abroad, or make the Silver in 
our Money not equal in Value to the fame 
Weight of Silver every where. The Author 
would have done well co have made it out, and 
not left ſo great a Paradox only to the Credit of 
, 
Rem. And for what is ſaid in this Bill to prevent 
Exportation, relates only to the keeping in our own Coin, 
and Bullion, and leaves all foreign to be exported ſtill. 
Anſw., What the Author means by our own and 
foreign Bullion, will need ſome Explication.” 
Rem. There is now no ſuch thing as Payments made 
in weighty and mill d Money. 
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Asi. I believe there are very few in Town, 
who do not very often receive a mill d Crown 
for 5 5. and a mill'd half Crown for 2 s. 6 d. But 
he means, I ſuppoſe, in great and entire Sums of 


* 


mill'd Money. But I ask, if all the clip'd Mgney 


were call'd in, whether then all the Payments 
would not be in weighty Money; and that not 


being call d in, whether if it be lighter than your 
new mill'd Money, the new mill'd Money will 
not be melted down as much as the old? Which 
I think the Author there confeſſes, or elſe I un- 
Her and him nat. 
Rem. Nor will this any way interrupt Trade; for 
Trade will find its own Courſe, the Denomination of 
Mon en in any Country no way concerning that. _ 

\_  Anſw. The Denomination to a certain Weight 
of Money, in all Countries, concerns. Trade ; 
and the Alteration of that neceſſarily brings 
1 . + ©. * 
Rem. For if ſo be it occaſions the coining more 


Anſw. He talks as if it would be the Occaſion of 


already coin d, ar our of Bullion? For I would 
be glad to know where it is. . 


; coinin more Maney. Out of what ? : Out of Money 
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Rem. Ir may be ſome Gain to thoſe that will ven- 
ture to melt down the Coin. but very ſmall Loſs (if any) 
to thoſe that ſhall be paid in the new : *Tis not to be 
denied, but that where any Man has a Rent-SEC, that 
can never be more, this may ſomewhat affect it; but 
so vein little, till ſcarce ever at all be perceived. 
Anſw. As much as ic will be Gain to melt 
don their Coin, fo much Loſs will it be to 
thoſe who are paid in the new. viz. five per Cent. 
Which I ſuppoſe is more than the Author would 
be willing co loſe, unleſs he get by it another 


Way 
| F | Rem. 


| 
| 
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Rem. And if the Alteration deſigned fhould have 
] 2 Effect of making our Native Commodities any way 
dearer. | . ä 
Anſi. Here the Author confeſſes, that pro- 
portionably as your Money is raiſed, the Price 
of other Things will be raiſed too. But to make 
amends, he ſays, 1 TY 
Rem. Ir does at the ſame time make the Land 
which produces them, of more than ſo much more in 
 Anſw. This more than fo much more in Value, is 
more than our Author, or any body elſe for him, 
will ever be able to make out. 
The Price of Things will always be eſtimated 
by the Quantity of Silver is given in Exchange 
for them. And if you make your Money leſs in 
Weight, it muſt be made up in Tale. This is 
all this great Myſtery of raiſing Money, and 
raiſing Land. For Example, The Mannor of 
Blackacre would yeſterday have yielded one hun- 
dred thouſand Crowns, which Crown- Pieces, 
let us ſuppoſe numero rotundo, to weigh each of 
them an Ounce of Standard Silver. To day your 
new Coin comes in play, which is five per Cent. 
lighter: There's your Money raiſed. The Land 
now at Sale yields one hundred and five thouſand 


Crowns, which is juſt the ſame one hundred 


thouſand Ounces of Standard Silver: There's 
the Land raiſed. And is not this an admirable 

Invention, for which the Publick ought to be 
at above one hundred thouſand Pounds Charge 
for new Coinage, and all your Commerce put 
in Diſorder ? And then to recommend this In- 
vention, you are told as a great Secret, that had 
not Money from time to time been raiſed in its Denomi- 

nation, Lands had not ſo riſen too: Which is to ſay ; 


Had not-your Money been made lighter, fewer 
| Pieces 


( /43 ) W 
Pieces of it would have bought as. much Land as 
a greater Number does no. 
Rem. Tbe Loſ of Payments there ſpoken of, will, 
in no ſort, be ſo great as i the Parties to whom tbeſe 
Debis are owing, were now bound 10 receive them in 
the Money , now paſſing ; and then to melt the ſame 
down ;- ſo at this they will have no Cauſe to complain, 

* Anſw.. A very good Argument! The Clippers, 
have robb'd the Publick, of a good Part of their. 
Money (which Men will, ſome time or other, 
find in the Payments they receive) and tis deſir d 
the Mint may have a Liberty to be before- hand 
with thoſe to whom Debts are owing. They 
are told, they will haye no reaſon to Complain of 
it, who ſuffer this Loſs; becauſe it is not ſo great 
as the other. The Damage is already done to the 
Pubtick, by Clipping: Where at laſt ic will light, 
I cannot tell. But Men who receive clipp'd 
Money, not being forced to melt it down, do not 
yet receive any Loſs by it. When clipp'd Money, 

„will no longer change for weighty, then thoſe 


ho have clipp d Money in their Hands will find 
the Lal of it... © Roy SOL {1 


F 


em, "Twill make the Cain, benter paid, be. 


Suse there will be more Money. r 
Anſas. That there will be more Money in Tale, 
tis poſſible: That there will be more Money in 
| Weight and Worth, the Author , oughe to ſhew. 
And then, whatever becomes of the Cuſtoms, 
(which.I do not, hear are unpaid now) the Kin 
will Joſe. in the Exciſe above thirty thouſand 
ounds, per Annum. For in all Taxes where fo 
many Pounds, Shillings, or Pence are determi- 
ned By the Law to be 'paid, there the King will 
loſe five'per Cent. The Author here, as in other 
Places, gives a good Reaſon for it: For, His 
etre Ott F 7 | 4 : | Maſefiy 


* >» 
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Miſty King fo pa p i away this 2725 4 by Tis as UN 
e 


receiv'd it, it will be to bim 10 Loſs at all 
As if my receiving my Rents in full Tale, but | 
in Money of undervalue five per Cent. were not 
ſo much Loſs to me, becaufe I 355 to pay it away 
again by Tale. Try it at fifty; per Cent. The odds 
only. is, That one being greater than the other, 
would make more Noiſe. Bur our Author's great 
Refuge i in this is, Thzt it will 1 not be perceiv/d. 
Rem. If all foreign Commodities were te be Pere 
chaſed with "this mew Species of Money ſent- out 3 we 
agrees That with 100 l. of i there could not be ſo 
much Silver or other Commodities | bought, as with 
190] * in Crown Pieces as now tained ; becauſe they 
apould be beavier; ; ' and all Coin 72 any Kd, but 
Where tis coined, only goes by epht ; 3 and or the 
ſame Weight of Silver, the ſame every where fill will 
A bong br; and ſo there will, With. the ſame quan- 
tity of Ged. And if if thoſe. 65 ds Jhowld coſt five per 
. Cent. more here. in England than Bererofore; and 
wield but tbe ome Money ( we mean by the Oance 
abroad ) the ame "Money oug bt bome and coin 4. 
will yield the Ins porter five. 4 2 Cent. more at the 
Mint ban . eee could de, "and ſo noc | Darvage to 
be Trader at all., 
: A. Here Truth forces Ba the Author a 
Coffe fon of two Things, which, demonſtrate 
the Vanity and Uſelefneſs' SENG Project. 1. That 
upon this Change, of your Eoin, foreign, Goods 
will, be rais d. '2. Your, own Goods will coſt 
more five per Cant. So. that Goods of all Kinds 
being thereupon raiſed ; Bn conſiſts the 
ing of your Money, When an Ounce of 
tandard Silver, Wu minc'd, ſtamp'd, or 
denominatech, will buy. ho more Commodities 
than it did before? This Confeſſion alſo ſhews 
ih Palſhood of that W 1 — 


* 7 oy : 
= -- 


feſſed 


fe 
t Mortey, i 1 ; 
That Motiey, i, the Kirgabm white” it 3s ha, 
he wit bj Niki, i. e. i not valued by 4 


Rem. I. trie, The Owners of Silver will f, 


gobll Murket for ir, and no ot bes will br 2 
but, oñ the ala the maling Plemy of Money will 
F813 Z9B0354 8 i xxx 


. | 
be an Advantage toll... s u nd 
Anſw. I grant it true, That if your Mon 
Were really raiſed five per Cent. tb Owners of Sil. 
vef would get ſo much by it, by bringingeit to 
the Mint eo, be coin'ꝗd. But ſince, as is c 
Commodities wilt Cupen this (raving 
your Money) be raiſed to five he. C. this: 


Alteration” will be an Advantage tu no Body 


but the Officers of the Mint, and Harders of 
NMUDbe © e ee th ne e off 
Rem. When Standard Silver was laſt raiſed at th# 
Mint, ( which it wal, from F S. 0 53. 414 "24; tbe 
Ountt, in the 4d of Eliz.) and, for above | Fopty 
Years after, Silver #nceind tai not worth Jaboue 


45. 10d. the Ouite, Which cet ninth! Coins 


ing ; and of Money, none in thiſe Days was txrted * 


ind 2 d. the Ounce ffill at the Mint, and" i worth 


55. 44. elſewhere. So that "if this Bill mw M 
the Lords does not happen ro 'paſs, thert can De a 
Silver be ever more coin d at the Mint 5 and all the 
mill d Money will in @ very little time more be deſtroyed. 
 4nſw. The reaſon of ſo much Money coin'd 
in Queen Elizabeth's Time, and afterwards, was 
not the leſſening your Crown Pieces from 480 
to 462 Grains, and ſo proportionably all the 
reſt of your Money, (which. is that the Author 


calls, railing Standard Silver from 563. to F 2 d. 


the Ounce) but from the Over: balance of your 
Trade, bringing then in Plenty of Bullion, and 
keeping it here. ; 
3 How 


(4 46 50 | 
How Standatd Silver 0 for if if N 
peaks of other Silver, it is 2. Fall =p) 
be worth its own Weight in Standard ilver at 
the Mint, (4. e. 5 *. Ny the ,Ounce ) and. be 
worth more than _ own Weight in Standard 
Silver, 0 i. e. 5 1. 4d. the Ount Nin L hard- 
Street, is a Parodox chat no Body, A chin Will 
be able to comprehend, till, ON better ex- 
Plain d. It is time to give off Coiniog, if the 
Value of Standard gilver be leſſened by it: As 
really it is, if an Ounce of coin d Standard Sil- 
veri will not exchange for an Ounce of un- 
_ coin d Standard. Silver, unleſs you add 15 or 16 
Grains ooverplus to it: Which is what the Au- 
chor wauld have taken upon his Word, when 
he ſays, Silver 15 worth five G four Pence te 
ere. n 8 ICDL 
Fire Shillings four Pence of Money coin'g 
the Mint, the uthor muſt allow to be at ea 
405% Gkains. An Ounce is but 480 Grains. 
Ho then an Ounce of uncoin d Standard. Sil⸗ 
ret can be worth fiye Shillings four Pence, (i. e. 
How@g80-. Grains of uncoin 'd.. Standard. Silver 
can be worth 405 Grains of the ſame Standa 
Silver, coin d into Money) is. unintelligible; 8 


? 
unleſs. the.Coinage, of our Mint an the lues 
of On n n, 9 was 50 . 
4s Ne 8 e SIS 9 1 Dr Ar e 

N | | 


Enie no en el n eff} 
e, is bas ei e , 
10 N ond Intereſt are 7b Thing s f fog ;reat 
IF Moment to bt Publick, and of 4 great Com. 
eernment in Trade, that they gbr, Very accurately to 
+ h into, and very nicely weigh 'd, upon an 
PropiſaPof an Alteration to be made in b bes. I pre- 
ten nit to bave treated of them gal as they "= 


„ 


r 
Weir a 
* a 


. > Ja) | 
That muſt be the Work of an abler Hand. I have ſaid 
ſomething on theſe Subjects, becauſe you requir d it. 
And, I bope, the Readineſs of my Obedience will ex- 
cuſe, to You, the Faults I have committed, and aſſure 
You that I am, 


SIR, 


Your moſt humble Servant, 


JOHN LOCKE. 
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